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HiFf: BlackRock Sustainable Investing, September 2018. For illustrative purposes only. There is no guarantee that a positive investment outcome will be achieved.
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HiFf: BlackRock Sustainable Investing, September 2018. There is no guarantee that a positive investment outcome will be achieved.

BLACKROCK’



R, R—FIAUADIR, YUI1-S3>DiE#

73vy/0voIn70-F:

ESGIZEDEH(C
EERA L

ESGE#RNI5D
R—RIAUAD IR

——-XlcABRUE
VD RESEWINE -1

HiFf: BlackRock Sustainable Investing, September 2018. Screenshots for illustrative purposes only. There is no guarantee that a positive investment outcome will be achieved.
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Adapting portfolios
to climate change
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BlackRock Sustainable Investing (BSI) team
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BlackRock Sustainable Investing

Brian Deese

Global Head of BlackRock Sustainable Investing
Boston

e

A
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L. &
Mirjam Staub- Tarig Fancy Meaghan Andre Amelia Tan Jessica Allison Verity Chegar
Bisang Global Chief Muldoon Bertolotti, Director Huang, CFA Lessne Director
Senior Advisor Investment Head of CFA London Director Director San Francisco
Switzerland Officer Sustainable Head of San Francisco New York
New York Investing EMEA Research
London New York
Americas EMEA
Debarshi Basu ! Michael Kent Hope Wilson | Sam Tripuraneni Caroline Brady Kenza Akallal
Vice President Vice President Associate L Vice President Vice President Associate
2 San Francisco New York New York W London London Paris
Cameron McNeely b Manling Li Caitlin Meloski Juliette Faure
Analyst “"a' Analyst Admin. Assistant Associate
New York San Francisco Boston London

Sustainability Insights

ESG Integration

Solutions & Innovation

Source: BlackRock Sustainable Investing. Team structure as of 02/13/2019
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HiFr: BlackRock Sustainable Investing, September 2018. For illustrative purposes only and should not be interpreted as investment advice or recommendation.
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1The 2014 Global Sustainable Investment Review. Best-in-Class is investment in sectors, companies or projects selected for positive ESG performance relative to industry peers

BRAFP,

BLACKROCK’



SEE)




1>\ ME R IR DEIE

HHREE T (3B B SRR E IR 2 REBI=D SFHEUL TIBRY S - SESG /1 V) J PDZIR (outcome) ZFRIL
R—RIAUAZIEELET

TPIIAYINX TIFAYB
NNJ1I—-23> : EXDE L
BATSUAUTA STHAROZRENS | Bhre)
BT AUT 1 D ERETEE A

mis J0-N)VaReE
HETRZTOCO2FHE BRI
BIERERI 0 IR-33

« RBIEEFCEUZIP I —FT 1> DX M2 RIZE
o ROFY-IZBHUILR— NIAUAZIBE

HAR: J5yI0v7. ERERBAX-SETHD., FEROMREEZRE., REEFDEDTEHIEL A,

BLACKROCK’

10



ESG/1> NI bDRIE — BERICEITSHEH

IR ERF
SABEMRORAVM: HRNCEBENREVVEROAEECRES I3 EELIFE
B8Rk -7—~rc: HFRRGEHRE KEEZEEAITA, Institute for Health Metrics
and Evaluation (EJL54YEAH])

J—AR5741: EiRR%R

HRICEIEZEBVSN IR E
9245, HFRREEE KEEEE
FAZTFR, Institute for Health
Metrics and Evaluation Of&EZRNS.
2500/ DT

130 ORISR DIEIRZETD
ClinicalTrials.gov XU the Clinical
Trials Transformation Initiativen's
1&ZFRZEAF. 34000 _EOERREER
T=ANS, TERANIEEAWTH

fEER:
IRIRDODERRARERERT —IDDHTHS, IBHTKERA VNI NDOH BB B AT P O ELIFTE

HFr: J3vo0vs

BLACKROCK’

11



ESG/1>I\I MDRIE — TREDH

D=4 )R=>3>
VY —FFPA7147: IRNF-PRURICEET DM IR-23V ([CEDFEATVDIEEZNFTET D
F—=AY—R: R FTBHERLRS. IFI Claims Patent Services.
II—LIN=7 . EESURZE EIAE AR

T—AA971—: [URZEE), $iife(IN—->3>

RO EO4FEFEHFRZH/N—
UTWAIFI Claims Patent
ServicesD7—4hn5900044FIC £
BHFFEAET — 7% T A M ALl
ZERULTOM

HRANPIEEEEICIDDRREN
YFEFREET —4D100IEH(COWVTS
L. EESIRE B EA IR
DRIB R E R AT OFIFAR I 2 5T

=R
IRF— IRIERE, MXTFER, B REYEIRCEIFFIEREDITIICET. [IRZHICH IS T2 REANETE

WP Tovo0v). FEROMREeRE, RILI DD TIEHNFEEA.

BLACKROCK’

12



ESGORMREERUIER—NIAVA (AVIKIM-LIR—-F1>7D)

1>\ MR R DBANRT 7> REH 33 MSCIT-)LR

40%
20%
006
-20%
-40%

-60%

% more (less) than benchmark
invested in outcome listed

-80%
gy—=
A/ =3

REHFHE

EEXIE

fRIEFREE

IRERNRHAHEL
& JU=21IR—->3>

s

IBENRH AP | BEOHRHOEST - EBHORILIC
&0, ZEMEIREREREEN RV RS

PU=2AIN=23> 1 SURZBNHU. EHEIRERFR(C
EJSEFZITOCVSRE

b1 32|

22,

EEEBEEOSVEE

(ISR

® EV [ ]

P'f@j
SDfRIBR(CRABEDD R UVE
E

HAN=271 - HEEIEF -
RENTLZERIRBNADE
iSRS

ERIRESE

|

LODRVEREAPT5ER
BOEIEETE

H0-)OUSBEENCS W

BB N REIF DL, BH
DIETBEEEZDIR

ROBBEEIZEL TWSE
E-

PR J5v/0v). 201846308 KR

BLACKROCK’

13



iShares MSCI Global Impact ETF B’AFY—JELTHIALTVWS

MSCI ACWI Sustainable Impact Index

MSCI’s sustainable impact taxonomy turns the UN’s 17 Sustainable Development Goals (SDGSs)

into 5 actionable impact themes applicable to investors.

No
Partnerships ~ Poverty
Peace, Zero
Justice & Hunger
Strong
Inst.

Life Below
Water

Good Health
& Well-Being
Governance

Life on

o FESNEESE Clean Water
an & Sanitation
INE e
Capital .
Actionable
Responsible Sustainable
Consumption & ImpaCt Themes Cities &
Production Communities
Climate
Climate Change Quality
Action Empowerment Education
Affordable
& Clean Gender
Energy Decent Equality
movation | Reduced o
Inequalities
& Infra. Growth

Source: MSCI ESG Research

BASIC NEEDS

Major
Nutrition Diseases Sanitation
Treatment

Affordable
Real Estate

EMPOWERMENT

SME
Finance

Education

Alternative Energy Green
Energy Efficiency Building

NATURAL CAPITAL

Sustainable Water

Pollution Prevention

Governance
Structure

Bribery & Ethics Civil Liberties

BLACKROCK’

14



EEFEIR

I3vonavy - SvI)CkAait
SAERNGIEE MEMBRE (%) #3755
MIAGS : —MHEEA DAREENERS. —WHEEA BEEEHRS. OATSERS. —WHTEA FoELHERIGIEHR

AERE, TSvoOvy - v/ KRN, EZBEMERIGIERRNEETD [SDGC sHET—F> 0 - JIL—T | E3ERFRE(CHNT, BRRHED
HDEBNEUTERSNIZEDTH D FEDERMEMEB| DOEFZENEITDIEDTIEHDERA. RERHE, HHENMEAICED LHIBLIZER - T —Y(CED
SERESNTVEIN TOEEE. T2 ZHRIITDEDNTIEHDFERA. AERCHBBESNZHERVTSvoOv T - JIL-TOER. RFEE. AERMERE
FRICHBITDEDNTHD. S FERKEEINDIENHDFET . ABRCHEBBRNTCBEORERVSEDOTFTAIL. BRASTEROBRZFRIEXZ(IRETDE
DTRE>BDFEBA. REROFEMRER. BHFRETSvoOvy - JIL-TICREL. 2EELE—EDTH> TEINZER - TAI D LEFHRA. titAZE
BT FFESNTOEE A,

RBE. KERC(E, TSvoOyv D - JIL—T OEREIROR#EE RT3, BHEXUTSv o0y T - JIL—TEERHICEIDERISEREN TS T 7
P RECHEDBIR - T, TESELLUTHBELULTCVDHBENSDFIN. BHIFTDT 7> ROREEFZITOEDTEHDFEEA RERNADHZIFER - —
SDSEERE L TO/RHBE. BARVIT Sy o0y T - J)L—T DEREIORFHE K DRI TEBRVW L ZEDHZENELTNET.

B OINEERRE & U TTIRHOIBEDERBIEFDRMZRITONDHAE. FRIEUT, (1) BHEoRE —EZNORE. F2Ek  (2) BENEE - &
RZITOHEFFTDBAICKIDITOND L ERDFT, ZIEL. I LE. ETOHIRICDNT, FHE—EZNBSIMREEFTICIDIRHEZITOTVDIDIF TEDH
DERBADT, THEMBELZEN,

BHAEE —FRN R (HREEFE(CL D TRM I DHERL. 2T, HETAMRBEISNTEDHIEA.

NIRRT BEIEED) XU, OXABNMIDWNWTIE, HENRETIEMERENTNTNOEIECEI O TERDEIDT, —RBICERRIDCENTETERA. 1
WVE U CERR(CEBHEIROIRMEZZ T BNDIHE(IC (X, TNTNORMEFEZE(CA D THBHRIC A SNFET I LHMEITET. BRREE, REBEINFNUERS
BEEE X< BTHERSE., TORBETHR T,

BLACKROCK’ 15



